HARRISBURG GAY MEN’S CHORUS
BANK ACCOUNT COMPARISON

Currently we have a very old “Sovereign 1” checking account (personal not business).  It costs us $12.00/month to have this account.  The fee is only waived if we maintain a $2,500.00/month average daily balance in the account (which we usually do not have).  We also have a Money Market Account (business only) that has only .18¢ in it.  The PayPal accounts would need to change if we open a new account.

Sovereign Bank (becoming Santander Bank as of 10/17):

· Business Checking 

· No balance requirement (if next bullet is followed)

· $15.00/month service fee (waived if 3 point-of-sale transactions on debit card)

· 300 transactions allowed per month (60 cents each thereafter)

· Debit card available (no fee to hold card)

· Non-interest bearing

· PayPal Accessible

· Savings Account

· $10.00/month service fee (unless business account with same ownership)

· No transactions fees

· No interest under $1000.00

Members 1st Federal Credit Union:

· Business Checking

· No monthly service charge on account

· No balance requirement on account

· Debit card available (no fee to hold card)

· 5 cents back per transaction using debit card

· Interest bearing

· PayPal Accessible

· Savings Account

· $5.00 minimum required to maintain banking relationship

· No transaction fees

· No limit to withdrawals per month

· Interest-bearing

Metro Bank:
· Business Checking (for Non-Profits only)

· $1000/month balance required to avoid service fee of $15.00/month

· Interest paid only if balance is above $5,000.00

· 400 transactions allowed per month (50 cents each thereafter)

· Debit card available (no fee to hold card)
· Savings Account

· $1,000.00 balance required to avoid fee of $4.00/month

· Only allowed 6 withdrawals per month or service charge

· Interest bearing
