Harrisburg Men’s Chorus

Treasurer’s Report
January 14, 2011 (for January 16, 2011 Meeting)

2010 Final Report –The 2010 Final Report will be ready for the February 2011 Meeting.

2010 Audit – The Board needs to appoint auditors for 2010.

1099s – 1099-MISC forms will be mailed this week.

501(c)3 Letters – Letters for all 2010 contributions will be completed this week.

GALA Savings Account – In process.
Sales Tax Exemption – Non-profit status and Sales Tax Exempt in PA are not the same. We are a Federal 501(c)3 non-profit organization. Below are the requirements for PA sales tax exempt status. This will be reviewed at the next finance meeting.
ACT 55 OF 1997, KNOWN AS THE INSTITUTIONS OF PURELY PUBLIC CHARITY ACT, WAS SIGNED INTO LAW ON NOVEMBER 26, 1997. THIS LAW HAS CODIFIED THE REQUIREMENTS AN INSTITUTION MUST MEET IN ORDER TO QUALIFY FOR EXEMPTION, OUTLINING FIVE CRITERIA THAT MUST BE MET. EACH INSTITUTION MUST: (1) ADVANCE A CHARITABLE PURPOSE; (2) DONATE OR RENDER GRATUITOUSLY A SUBSTANTIAL PORTION OF ITS SERVICES; (3) BENEFIT A SUBSTANTIAL AND INDEFINITE CLASS OF PERSONS WHO ARE LEGITIMATE SUBJECTS OF CHARITY; (4) RELIEVE THE GOVERNMENT OF SOME BURDEN; (5) OPERATE ENTIRELY FREE FROM PRIVATE PROFIT MOTIVE.

ORGANIZATIONS OF THE FOLLOWING TYPE DO NOT QUALIFY FOR EXEMPTION STATUS:

AN ASSOCIATION OF EMPLOYEES, THE MEMBERSHIP OF WHICH IS LIMITED TO THE EMPLOYEES OF A DESIGNATED ENTERPRISE

A LABOR ORGANIZATION

AN AGRICULTURAL OR HORTICULTURAL ORGANIZATION

A BUSINESS LEAGUE, CHAMBER OF COMMERCE, REAL ESTATE BOARD, BOARD OF TRADE, OR PROFESSIONAL SPORT LEAGUE

A CLUB ORGANIZED FOR PLEASURE OR RECREATION

A FRATERNAL BENEFICIARY SOCIETY, ORDER, OR ASSOCIATION

